HMDA Reportable or Not?
Effective January 1, 2004

Is it secured by a residential dwelling including:
- 1-4 Family home (condominium)

- Manufactured housing (with or without land) NO
- Multi-family dwelling (five or more units)?

G

Is it to purchase, improve ]

)

NO

or refinance a dwelling?

(

YES

Is it a construction-only, bridge loan, or other

temporary financing expected to be replaced YES
with permanent financing?

<

It’s HMDA Reportable!

- ~
Remember, HMDA reporting status isn’t affected by:

a) the type of residential dwelling (mobile home, apartment, etc.);

b) how many units in the building; (could be 1-4, multi family, etc.)

¢) what kind of entity is applying (individual, corporation, LLC, etc.);

d) what the owner-occupancy status is, or

e) whether or not the loan is approved. (Report denials, withdrawn applications, etc.)
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\improvement loan?

Is the loan (not secured by
residential dwelling) for the

purpose of improving (repair,
rehabilitation, or renovating)
a residential dwelling and the
bank classified it as a home
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WHEW! It’s not
HMDA reportable!




